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THIS WEEK IN THE MARKETS... 


@ Copper industry nervous awaiting developments in current labor negotiations. 
@ Lead sales in domestic market continue at high level—Zinc demand moderates. 


® Tin, platinum and foreign silver prices advance—Quicksilver again declines. 


GENERAL— 


A Senate group decided yesterday against taking up 
consideration of the bill that would extend and increase 
Government programs to purchase domestic asbestos, 
beryllium, mica, columbium-tantalum ore, tungsten, 
chromite and manganese (see page 3). 


COPPER—Domestic average 35.700c, ref’y. 


With the vacation period at fabricating plants about to 
begin, producers were concerned largely with getting 
out all of the metal available during June before the 
scheduled work stoppages start. This should result in 
larger deliveries and some operators would not be sur- 
prised if consumers obtained 120,000 to 125,000 tons of 
copper in the current month. Sales on the books of 
producers for June metal now stand at 119,888 tons. 
Demand continues in excess of offerings, with some 
fabricators interested in buying well into the future. 
The European market also was tight, though there 
was some hope of larger offerings next month and a 
possible easing of the price situation. 

Interest here centered in the labor negotiations. Mine, 
Mill and Smelter Workers voted to authorize a strike 
“if needed” to back up wage demands. A federal con- 
ciliator has been asked to take part in the Butte nego- 
tiations at Anaconda’s property. The copper producer 
submitted an offer of 10c an hour across-the-board, 
which was turned down. 


LEAD-—lL5c, N. Y. (f.a.s. Gulf 13%4c) 


Demand for lead in the domestic market was fairly 
active throughout the week. Sales for the period totaled 
9,130 tons, as against 13,422 tons in the preceding week 
and 7,842 tons two weeks previous. The undertone was 
firm and prices unchanged on the basis of 15c, N. Y. 


Shipments of automotive replacement batteries in May 
totaled 1,571,000 units, which compares with 1,281,000 
units in April and 1,391,000 units in May of last year. 


ZINC—12'2c, East St. Louis (f.a.s. Gulf 11c) 


In view of the heavy buying of recent weeks it was 
only natural that sales for the seven-day period that 
ended yesterday would moderate. Actual consumption 
of zinc continues at a high level. As soon as the auto- 
mobile industry cuts back preduction of 1955 models in 
a menth or two the die casting grade should emerge in 
better supply. At present the supply of Special High 
Grade is extremely tight. Producers of Prime Western 
were not greatly concerned over the possibility of a 
strike in the steel industry. 


TIN—95c, prompt, N. Y. 


Spot and prompt tin was hard to get except at higher 
prices, with the result that these positions sold in a 
moderate way at a premium of 2 to 3c over forward 
metal. 


The French National Assembly approved the Inter- 
national Tin Agreement on June 24, after the Com- 
mittee for Industry, Power and Production recom- 
mended favorable action. The Senate is expected to 
ratify shortly. Producers believe that Indonesia will 
sign up before long. 

The back-to-work movement of London dock workers 
that occurred late in the preceding week ended in fail- 
ure. However, London prices showed little change for 
the week. 


PLATINUM-$79-$81 per oz. 


Scarcity of platinum in Europe and strong demand here 
has continued to push the price up. The lowest price at 
which business was done so far as could be learned was 
$79. Most metal is being sold at about $80 and some 
factors are asking over $81. 


QUICKSILVER-—$278-$280, N. Y. 


Price unsettlement in quicksilver continues as buyers 
are holding off for more stable conditions. There were 
offers of European metal for prompt delivery at prices 
varying between $278 and $280 per flask, down $3 for 
the week. Mexican metal was available at six dol- 
lars less. On forward business it was said that $270 
could have been done on the Mexican product. The 
Spanish producer apparently is doing nothing to dis- 
turb the situation. 


SILVER—90c, N. Y. (London 78%4d) 


Foreign inquiry again came inte the market, strength- 
ening prices all around. London meved up three- 
quarter penny on June 27, one-quarter penny on June 
28, and one-half penny on June 29. The New York 
quotation on foreign silver advanced three-quarters 
of a cent on June 28, establishing the price at 90c. 
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Kennecott Copper Corporation 


Kennecott Sales Corporation 


Producers and Sellers of 


Electrolytic Copper 
Chino Fire Refined Copper (K.C.M.) 
Braden Fire Refined Copper («« 


161 East 42nd St., New York 17, N. Y. 


Alloys 


FERROCHROMIUM — Per lb of Cr: 
High carbon (4-9% C) 65-69% Cr, 
lump, carloads f.o.b. destination conti- 
nental U.S.A. 24%4c; low carbon, 3444c. 


FERROCOLUMBIUM — Per lb of Cb 
contained, 50-55%, $6.90. Effective 
July 1. 


FERROMANGANESE—Per net (short) 
ton, 74-76% Mn, $190, f.o.b. shipping 
point seaboard and major domestic pro- 
ducing points. 


FERROMOLYBDENUM, Etc. — Per lb 
of Mo contained, f.o.b. shipping point: 
Ferromolybdenum, 58-64% Mo, pow- 
dered, $1.57, all other sizes $1.46; cal- 
cium molybdate (CaO MoQOs), $1.28; 
technical molybdic trioxide (MoQOs3), 
bagged, $1.24, canned, $1.25. 

Quantity extras, subject to change 
without notice, follow: 

5,000 Ib or more, base price; 1,000 Ib 
up to 4,999 lb, 2c; 500 lb up to 999 lb, 
3c; 100 lb up to 499 lb, 6c; 25 lb up to 
99 lb, 6c plus $5 packing charge. 


FERROPHOSPHORUS — Per gross ton, 
23-25% P, carloads f.o.b. Siglo, Mt. 
Pleasant, Tenn., $90. Unitage of $4 for 
each 1% of P above or below the 24% 
base. 


FERROSILICON — Per lb of contained 
Si, destination continental U.S.A.: 50% 
grade, 12c; 75% grade 14.4c; 90% grade, 
17.5c. 


2 


Molybdenite 
Offices 


FERROTITANIUM LOW -CARBON — 
Per lb of Ti contained: 25%, 0.10% C, 
$1.50; 40%, 0.10% C, $1.35, f.0.b. destina- 
tion east of Mississippi River. 


FERROTUNGSTEN — Per lb of W con- 
tained, 72-82% W, $3.38 in lots of 5,000 
lb or more. Effective on contract busi- 
ness, March 1. 


FERROVANADIUM — Per lb of V con- 
tained: Open hearth, $3.00; crucible, 
$3.10; low-carbon and silicon, $3.20. 


SILICOMANGANESE — Per lb carload 
lots, f.o.b. shipping point, freight al- 
lowed: 65-68% Mn, max. 1%% C, 18- 
20% Si lle; max. 2% C, 15-17% Si, 10.8c; 
max. 3% C, 12-144%4% Si, 10.6c. 


SPIEGELEISEN—Per gross ton, carload 
lots, f.o.b. Palmerton, Pa.: 16-19% Mn, 
% max. Si, $84; 19-21% Mn, $86; 21-23% 
Mn, $88.50; 23-25% Mn, $91. 


ZIRCONIUM ALLOY — 12-15% Zr, 39- 
43% Si, 8c per lb, bulk, carload lots: 
35-40% Zr, 47-52% Si, 20.25c per Ib. 


Refractories 


CHROME BRICK — Per ton f.o.b. ship- 
ping point: Chemically bonded $86; 
burned, $80. 


FIRECLAY BRICK—Per M, first qual- 
ity, $114.00, Missouri, Kentucky, Penn- 
sylvania; high heat quality, $107.00. 





Ohio, intermediate grade, $107.00; sec- 
ond quality, $98.00. 


MAGNESITE — Brick, per ton f.o.b. 
works, 9-in. straights, $109; chemically 
bonded, $97.50. 


SILICA BRICK—Per M., Pennsylvania, 
$120.00; Alabama, $120; Illinois, $130. 


Iron, Steel, and Coke 


PIG IRON — Per gross ton Valley fur- 
naces: Bessemer, $57.00; basic, $56.00, 
and No. 2 foundry, $56.50. 


STEEL — Per net ton, f.o.b. mill, Pitts- 
burgh, billets and slabs, $64; Bars per 
100 lb., $430; plates and structural 
shapes, $4.25. 


COKE — Per ton, Connellsville furnace, 
$13.50@$14.00; foundry, $16.50@$17.00. 


STEEL SCRAP — Per gross ton, deliv- 
ered Pittsburgh No. 1 heavy $35.00; 
No. 2 heavy $32.00; Cleveland, No. 1 
heavy $32.00; No. 2 heavy, $26.00. 


U. S. Production of Cobalt 


Mine production of cobalt in the U. S. 
in April amounted to 224,302 pounds of 
contained cobalt, which compares with 
224,325 pounds in March. Production in 
the Jan.-April period totaled 757,245 
pounds. During all of 1954 U. S. mine 
output was 1,990,677 pounds. 
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Leveling in Activity Likely, 
Purchasing Executives Say 


Industrial purchasing agents report 
that business throughout June was ex- 
cellent. There are, however, indications 
of a leveling in the upward trend, ac- 
cording to the Business Survey Com- 
mittee of the National Association of 
Purchasing Agents. Only 36% of those 
reporting encountered increased pro- 
duction during June and 33% experi- 
enced an upturn in new orders. Lower 
percentages on the favorable side were 
not recorded since the summer of 1954. 
On the other hand, relatively few re- 
ported a worsening in the situation in 
June, compared with May. 

Purchasing executives view the sup- 
plemental unemployment insurance 
granted by Ford and GM in their recent 
labor negotiations with both relief and 
concern. They are relieved in that they 
believe these settlements greatly lessen 
the danger of an immediate marked pro- 
duction decline due to the shutdown of 
any major segment of our industry. 
This strengthens their opinion that bus- 
iness will remain on a high level over 
the balance of 1955. They express con- 
cern in that they believe the settle- 
ments will result in further inflation. 
They are sure that some prices will 
increase and they are wondering how 
much effect these higher prices will 
have on consumer demands. Those 
identified with smaller companies are 
worried about the effect of the plan 
on their companies’ operation. 

There is price strength in the indus- 
trial materials market. Stocks of pur- 
chased materials are again reported up 
from last month. For the most part, 
purchasing executives have stabilized 
their buying policy and are operating 
in the 30-90 days’ range. 

Commodity prices—Although, gener- 
ally speaking, commodity prices are 
keeping within a narrow range, pur- 
chasing executives report that most 
changes are upward; 44% state that 
prices are higher; 55%, the same, and 
only 1% report that prices are lower. 
On most items, competition continues 
to be keen and numerous instances of 
lower than “book” prices are cited. 


Inventories—Inventories of industrial 
purchased materials continue to in- 
crease. This current trend toward higher 
inventories is largely the result of 
higher production schedules and delib- 
erate planning of bigger stocks of ma- 
terials that are in a tight supply situa- 
tion, such as copper, steel and nickel. 
This willingness to add to stock is fur- 
ther evidence of confidence that, in the 
immediate period ahead, production 
will continue at a fairly high rate. 

In short supply were — Nickel, alu- 
minum, copper, brass, steel, zinc, ce- 
ment, paper, titanium dioxide, phthalic 
anhydride and selenium. 


AEC Reactor Officials 


Appointment of Louis H. Roddis Jr., 
as deputy director of the Division of 
Reactor Development, and Dr. Frank 
K. Pittman as deputy director of the 
Division of Licensing, was announced 
last week by the Atomic Energy Com- 
mission. 

Mr. Roddis, who was senior assistant 
to the chief of the Naval Reactors 
Branch, has resigned from the Navy to 
accept the new appointment. 

Dr. Pittman was deputy director of 
the AEC’s Division of Production be- 
fore being assigned to the Licensing 
Division. He has been associated with 
the atomic energy program since 1944. 


Measure to Purchase Metals 
Called ‘‘Raid on Treasury”’ 


Senator John J. Williams (R. Del.) 
on June 27 attacked the bill, approved 
recently by the Senate Interior and 
Insular Affairs Committee, that would 
extend purchases of various strategic 
minerals as a “$750,000,000 raid on the 
Treasury.” 

He made public a letter from Arthur 
S. Flemming, head of the Office of De- 
fense Mobilization, who said the sup- 
ply of metals and minerals has so im- 
proved that there would be no justifi- 
cation in the name of national defense 
for the measure. 

The Senator said the measure “in 
my opinion represents one of the bold- 
est raids on the Treasury that has been 
proposed in recent years.” It would 
commit the Government to purchase 
for the next 12 years the entire pro- 
duction of various minerals at a speci- 
fied price “far above the prevailing 
domestic and world markets.” 

Materials mentioned in the pending 
bill are tungsten, manganese, chromite, 
mica, asbestos, beryl and columbium- 
tantalum ores. 


President Signs Copper Bill 


President Eisenhower signed the bill 
that suspends the copper import duty 
to June 30, 1958, late on June 21. The 
measure contains the same safeguards 
written into previous legislation, namely 
that the duty automatically is restored 
should the price average less than 24c 
for a calendar month, as determined by 
E&MJ Metal and Mineral Markets. 


Canada’s Copper Output 


Canada’s mine output of copper in 
April was estimated at 25,907 tons, 
against 27,940 tons in the same month a 
year ago, the Dominion Bureau of Sta- 
tistics reports. Production in the four 
months ended April totaled 103,189 
tons, which compares with 90,974 tons 
in the Jan.-April period of 1954. 

In the year 1954 Canada’s estimated 
mine output of copper was 302,984 tons, 
which compares with a total of 253,252 
tons in 1953. 





U. S. Slab Zinc Consumption in April 


Consumption of slab zinc in the U. S. during April by companies reporting to 
the Bureau of Mines was 90,812 tons, 5% below the all-time high of 95,988 tons in 


March. 


Use of zinc in April, by product and according to grade, in tons, was as follows: 


Special Regular Inter- 
High mediate 
Galvanizing / 1,171 593 
Brass-Bronze 
Zinc-base alloy 
Rolled zinc 
Zine oxide 


Brass 
Special 
3,244 
5,498 98 756 


(a)Prime 
Western 
29,517 36,136 

2,097 11,034 
92 36,628 

er 3,833 
1,764 1,771 
46 756 1,410 
5,219 34,226 90,812 


Totals 


1,159 780 1,166 
tee 7 


‘101 44 
7,929 1,519 
(a) Includes Select and Remelt. 


Stocks of slab zinc in the hands of consumers as April ended totaled 103,477 tons, 
which compares with 102,438 tons a month previous. Galvanizers held 53,677 tons; 
brass mills 17,350 tons; die casters 25,050 tons; rolling mills 5,613 tons; oxide plants 
147 tons; and others 1,640 tons. 


Totals 
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International 
Minerals and Metals 
Corporation 


11 BROADWAY, NEW YORK 4, N. Y. 


COPPER, ZINC 


> 
BUYERS 
ORES, CONCENTRATES 
SCRAP, RESIDUES 


FOR PHELPS DODGE PLANTS 
in Laurel Hill, L.1., N.Y. 
Douglas, Arizona — El Paso, Texas 


FOR NATIONAL ZINC COMPANY 
(Subsidiary) 
Bartlesville, Oklahoma 
om 
SELLERS 
COPPER (ELECTROLYTIC) 
CADMIUM 


ZINC AND BY-PRODUCTS 
MERCURY 














WE BUY 
CRUDE 
PLATINUM 


WE ARE always in the mar- 
ket for native crude platinum, 
platinum and gold concen- 
trates, gold dust and scrap 
precious metal. We pay for all 
the platinum metals and gold 
contained in such material. 


BAKER & CO. INC. 


> ee : 


NEWARK ‘ an ER EY 








Miscellaneous Metals 


Quotations cover wholesale lots, f.o.b. 
New York, unless otherwise specified. 


ALUMINUM — Per lb., base price, f.o.b. 
shipping point, (freight allowed): 30 Ib. 
ingot, 99% plus, 23.2c.; in pigs, 21%éc. 
Base prices on aluminum ingot of 
higher purity: 99.75%, 23.7c.; 99.8%, 
24.2c.; 99.85%, 25.2c.; 99.9%, 26.2c. 


ANTIMONY — Cents per lb. 994%2% 
grade: 
Domestic Domestic 
Boxed (a) Bulk (b) 
New York Laredo 


TD gebniycacaans te 31.970 28.500 
SD aD 6Ba exdeacedéonves 31.970 28.500 
ST Ko geddaws c¥eses 31.970 28.500 
LIEN Gh ook eiius «chm 31.970 28.500 
BEE tindtndeedhenanie 31.970 28.500 
EE, da Sary eg ¢e-ouden 31.970 28.500 


(a) Boxed (224 Ib.) 10,000 lb. or more but 
less than carload. (b) In bulk, carload, f.o.b. 
Laredo; boxed one-half cent extra. 


BISMUTH — Per Ib., in ton lots, $2.25. 
CADMIUM — Per lb., delivered. 


Commercial Special 
(a)Sticks (b)Shapes 


EG ota kor ced eve . $1.70 $1.70 
SD Te wemdtiesonecsces 1.70 1.70 
DP tdataspedachs 1.70 1.70 
DTG cebicees sasbeee 1.70 1.70 
SD ssvetcecesteate 1.70 1.70 
ne 1.70 1.70 


(a) Base price. (b) Special shapes to platers. 


CALCIUM — Per lb., in ton lots, cast in 
slabs and small pieces, $2.05. 


CHROMIUM — Per lb., 97% grade, 0.5% 
C, $1.16; 9-11% C, $1.25. (Usually sold 
as chrome-metal.) 

Electrolytic chromium, commercial 
grade, 99% min., f.o.b. Niagara Falls, 
N. Y., per lb.: $1.16. 


COBALT~—Per lb., rondelles or granules, 
in 500 to 600 lb. containers, $2.60; in 100 
lb. containers, $2.62; less than 100 lb. 
containers, $2.67. Prices ex. docks or 
store N. Y. or Niagara Falls. 

Cobalt fines, $2.60 per lb. of Co con- 
tained, f.o.b. N. Y. or Niagara Falls, 
standard package of 650 Ib. 


COLUMBIUM —No quotation. 


GALLIUM — Per gram, in 1,000 gram 
lots, $3; 1 to $999 grams, $3.25. 


GERMANIUM — Per Ib., $295. 
INDIUM — Per oz. troy, 99.9%, $2.25. 
IRIDIUM — Per oz. troy, $90@$100. 
LITHIUM — Per lb. 98%, $11@$14. 


MAGNESIUM — Per lb., 10,000 Ib. lots: 
Pig ingot 99.8%, Freeport, Tex., 28.5c; 
Port Newark, N. J. 29.9c; Madison, II1., 
29.7c. Notched ingot, Freeport, 29.25c; 
Port Newark 30.7c; Madison, 30.5c. Ef- 
fective March 21. 


MANGANESE-—Per Ib., delivered, 95.5% 
Mn, 2 in. x down, carloads, bulk, 45c.; 
packed, 46¥c. 

Electrolytic, per Ib., f.o.b. Knoxville, 
Tenn., with freight allowed east of 
Mississippi; Min. 99.9% Mn.; Carload 


30c.; ton lots, 32c. Premium for hydro- 
gen-removed metal 0.75c, per pound. 


MOLYBDENUM — Per lb., 99% $3.00. 


NICKEL — Per lb., electrolytic cathodes, 
f.0.b. Port Colborne, Ont., contract price, 
6414c, U.S. import duty included. Nickel 
oxide sinter, 6034c per lb. of nickel con- 
tent, f.0.b. Copper Cliff. 


OSMIUM — Per oz., $80@$100, nominal. 


PALLADIUM — Per oz. troy, $20@ 
$21.00. 


PLATINUM Per oz troy, $79@$81. 
Our appraisal of average price for week 
$80. 

QUICKSILVER — Per flask of 76 lb, 
$278@$280. 


RADIUM — Per mg. radium content, 
$16@$21.50, as to quantity. 


RHODIUM — Per oz. troy, $118@$125. 
RUTHENIUM —Per oz. troy, $45@$55. 


SELENIUM — Per lb. Producers’ price, 
$6; distributors, 100-lb. lots, $7.25. Effec- 
tive Jan. 3. 


SILICON — Per lb., minimum, 97 per- 
cent Si, maximum 1 percent Fe, crushed, 
carload lots, in bulk, 1844c. 


SODIUM — Per lb., carload lots, in 
drums, 16%4c.; less than carload lots, 17c. 


TANTALUM — Per kilo, base price, 
$137 for rod; sheet, $93. 


TELLURIUM — Per lb., $1.75. 
THALLIUM — Per Ib., $12.50. 


TITANIUM — Per lb., Grade A-1, 99.3% 
plus, maximum .3% iron, $3.95, f.o.b 
shipping center. (On maximum 5% 
iron, $3.50). Effective April 1, 1955. 


TUNGSTEN — Per lb., 988% minimum 
1,000 Ib. lots, $4.39. Hydrogen reduced, 
99.9% plus $4.65. 


VANADIUM — Per lb, 100-lb lots, $3.45. 
ZIRCONIUM — Per Ib., sponge, $10. 


Metallic Ores 


ANTIMONY ORE—Per unit of antimony 
contained, 50 to 55%, $3.60@$3.70; min. 
60% $4.20@$4.30; min. 65% $4.50@$4.60. 


BERYLLIUM ORE — Per unit BeO con- 
tained, 10-12% f.o.b. mine, Colorado, 
$46@$48, depending on quantity. 

Imported ore, per short ton unit of 
BeO, c.i.f. U.S. ports, basis 10% to 12% 
BeO, $36@$38. 


CHROME ORE~—Per long ton, dry basis, 
subject to penalties if guarantees are not 
met, f.o.b. cars N. Y., Phila. Balt., etc. 
Rhodesian 
48% CreO3,3tolratiolump (b)$43.00@$44.00 
48% CroOz, 2.8 to 1 ratio. . . (b)$40.00@$41.00 


48% CreOz3, no ratio....... (b) $29.00 @$31.00 
South African (Transvaal) : 

48% CreOz, no ratio.......... $31.00 @$32.00 

44% CreOz3, no ratio.......... $22.00 @$23.00 


Turkish (basis 48% 3 to 1): 
48% Cr:Os, 3 to 1 ratio, lump and 


ey ee . (a) $52 @$53 
46% CreOs, 3 to 1 ratio, lump 
and concentrates ............ (a)$50@$51 


June 30,1955 « E&MJ Metal & Mineral Markets 





Pakistan (Baluchistan) : 
48% Cr2Osz, 3 to 1 ratio 


(a) Nominal. (b) Long term contracts. 


COBALT ORE — Per lb of cobalt con- 
tained, f.o.b. Cobalt, Ont., 9% grade, 
$1.30; 10%, $1.40; 11%, $1.50; 12%, $1.60. 


COLUMBIUM - TANTALUM ORE — 
General Services Administration has 
withdrawn from the market, having 
filled its quota. Quotations are nominal. 


IRON ORE — Per long ton, Lower Lake 
ports. Lake Superior ore: 


Mesabi non-bessemer, 514%% iron, 
$10.10. Old Range, non-bessemer, $10.35. 


Mesabi, bessemer, 5142% iron, $10.25. 
Old Range, bessemer, $10.50. 


Eastern ores, cents per long ton unit, 
delivered at furnaces: Foundry and 
basic, 56@62%, 17@18c. 


Swedish, 60@68% (contracts), per 
unit, 22c plus, depending on grade, c.i-f. 
Atlantic ports. 


Brazilian, per gross ton, 68.5% iron, 
f.o.b. port of shipment: Contracts $11.50 
@$12.00; nearby business $12.25@$12.50. 


MANGANESE ORE-Shippers are firm 
in their views and somewhat higher 
prices are being paid. 


Indian ore was quotable at 91@93c per 
long ton unit of Mn, c.if. U.S. ports, 
duty extra, basis 46 to 48% Mn, nearby 
positions. 


On long-term contracts for ore from 
various sources, 46@48% Mn, quotations 
nominal at 89@90c, c.i.f. U.S. ports, duty 
extra. 


Low iron, 48% Mn (max. 2% Fe), $1 
per long ton unit of Mn, duty extra. 


Chemical grade, per ton, coarse or 
fine, minimum 84% MnObz, carloads, in 
drums $96; burlap bags $90.50 f.o.b. 
Philadelphia. 


MOLYBDENUM ORE — Per lb of con- 
tained Mo, f.o.b. Climax, Colo., plus cost 
of containers, $1.05. 


TITANIUM ORE-—Per gross ton, ilme- 
nite, 59.5% TiO», f.o.b. Atlantic sea- 
board, $20, nominal. 


Rutile, per lb, minimum 94% concen- 
trate, 9@10c, nominal. 


TUNGSTEN ORE — Per short ton unit 
of WOs, concentrates of known good 
analysis, basis 65%: 


Foreign ore, per short ton unit of WOs;, 
nearby arrival, c.if. U.S. ports, duty 
extra: Wolfram. $32.00@$33.00; scheelite 
$33.00@$34.00, depending on grade. 

Western high grade scheelite concen- 
trate, $63 per unit, f.o.b. mine. 

North Carolina high grade concen- 
trate, $63 per unit, f.o.b. mine. 


London, per long ton unit of WOs, 
buying prices, good ore: Wolfram 
250s bid, 255s asked. 


VANADIUM ORE — Per lb V20;5 con- 
tained, domestic, 31c, f.o.b. mine. 








METALLURGICAL CHROME ORE 


SPOT DELIVERY 
IN CARLOAD LOTS 
FROM OUR BALTIMORE STOCKPILE 


E. A. GODOY & Co., INC. 
CUNARD BUILDING, 25 BROADWAY 
NEW YORK 4, N.Y. 











ZIRCON ORE (sand) — Per long ton, 
c.if. Atlantic seaboard, minimum 65% 


ZrO2, $48@$49. 


Metallic Compounds 


ANTIMONY TRIOXIDE — Per lb, car- 
load lots, in bags, 27c; less than carload, 
28 ec. 


ARSENIOUS OXIDE (arsenic trioxide), 
refined, white min. 99%, per lb, 54éc, 
in barrels carload lots delivered. 


COBALT OXIDE — Ceramic grade 7242 
to 7342% Co, $1.96 per lb east of Missis- 
sippi and $1.98% per lb west of Missis- 
sippi. Quotations are for oxide packed 
in 350-lb containers. 





ai U 


Buyers 
and 
Sellers of 


2 


MANGANESE ORE 
CHROME ORE 
FLUORSPAR 

IRON ORE 


OVERSEAS 
RAW MATERIALS 


CORP. 
11 Broadway, New York, N. Y. 


Cable Address: Oversemots 
Phone: WHitehal! 3-0535 
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COPPER SULPHATE — Per lb, in car- 
load lots, 12.25c, large or small crystals, 
f.o.b, N.Y, 


GERMANIUM OXIDE — Per lb, $142. 


Rolled Metals, Etc. 


BRASS — Cents per lb (base prices) 


Sheet Wire Rods 


Yellow Brass 46.27 46.81 (a) 37.22 
Best quality brass... 47.92 48.51 47.91 

49.75 50.29 49.69 
Red brass 85%...... 50.99 51.53 50.93 
Com’! bronze 9%.... 52.78 53.32 52.72 
Gilding metal 54.04 54.58 53.98 


(a) Free cutting 


CADMIUM — Per lb Special shapes, to 
platers, $1.70. 


COPPER — Per lb Sheets, over 20 in. 
wide, 54.76c, rolls 20 in. and under, 
52.79c; Wire, bare, carload lots f.o.b. 
mills 41.35@41.48c. 


LEAD SHEETS — Per lb, full rolled, 140 
sq ft 20c. 


MONEL METAL — Per lb (base prices) 
Standard cold-rolled sheet, 78c; cold- 
rolled strip, 87c. Rods, hot-rolled 69c. 


NICKEL — Per lb (base prices) sheets, 
cold-rolled, $1.02; rods, hot-rolled, 87c. 


NICKEL SILVER — Per lb, sheets, 10% 
60.20c; 18% 63.94c; wire and rods, 10% 
62.53c. 


PHOSPHOR BRONZE — Per lb, sheets, 
5% tin, 73.03c; wire and rods, 5% 73.53c; 
10% 79.60c. 


ZINC — Per lb, carload lots f.o.b. mill 
(base price): Sheet 23c; ribbon 20G 
20%c; plates 19@22%c, depending on 
size. 


ZINC DIE-CASTING ALLOY — Ingot 
per lb, carload lots, delivered, 1642@17c. 


United States Gold Price 


The price paid by the United States 
Treasury for gold purchased by the 
mints continued at $35 per troy ounce 
of fine gold, less % of 1%. 

Actual payment by the United States Treas- 
ury for gold in imported and domestic ore or 
concentrate is at 99.75% of the price quoted 
by the Treasury, which at present is equal to 
$34.9125 per oz. 





THIS ACCOMPLISHMENT IS TYPICAL 
of a process that can mass-produce — direct from 
the raw material—precise, complex-shaped close 
tolerance units economically. In the fast-moving 
automotive industry, designing with die castings 
ensures the high-speed and economical production 
of many components. This year, for example, the 
industry needs 76 million door and window handles. 
These handles are being zinc die cast at the rate of 
700,000 per day — how else would you do it? 


On the 1955 cars the front end 
assemblies alone of 16 different models contain 
from 22 to 40 pounds of zinc die cast parts each. 
The excellent physical properties of zinc are also 
increasingly utilized for a great variety of functional 
automotive parts. Because die casting actually is 
the “shortest distance between raw material to fin- 
ished product,” it is the outstanding production 
technique for innumerable components of home 


appliances, instruments, hand tools, business 
machines, electrical equipment and many other 
products basic to the American economy. In fact, 
the die casting industry consumes over one-third of 
the total zinc used annually in this country. 





Sellen Diecasting Sales Growth 
360 
320 


280 ALUM QUT — 2 a 
inc seeeeeee 


240 


1942 «1944 18461848 1950)=— 1952) 1954 1956 


Source: Americon Die Casting Institute 
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VITAL STATISTICS OF PRINCIPAL METALS 





% Change 
Apr. Year Latest Mo. 1954 
1955 Ago(d) | and Year | Average 


Ago 
COPPER 


Avg. price per lb, electro (a) 35.700 35.700 32.935 29.700 Lé 29.694 
Production: Dom. ref., tons 135,042 122,129 135,701 108,403 +2! 109,253 
Dom. crude prim 95,148 93,669e 98,171 71,571 +35 71,977 

Shipments to fabricators 124,853 119,863 131,354 111,005 +15 100,730 
Stocks at end, ref. dom 43,340 42,759 46,091 82,111 
Fabricators’ shipments ....... 113,485 115,073 143,544 102,810 
Stocks at end 327,343 316,575 311,235 349,796 

TESS Te GP Ey 6 cc ddwecccccs 33,515 30,548 35,193 
ies ante ens 8,922 12,679 10,137 

Exports: Refined 19,202 17,787 20,142 17,996 














LEAD 
Avg. price per lb, N. Y 15.000 15.000 15.000 14.000 
Production, tons (b) 45,435 50,274 50,308 49,139 
age SER a SR ee ae 46,130 44,878 42,381 40,183 
Stocks at end, dom. ...........00- 50,947 54,956 59,881 109,302 
Dom. mine prod., metal cont 28,697 30,961e 26,900 
Imports: Refined 21,103 17,748 28,496 

12,183 12,466 11,821 


co | 


14.054 
45,968 


+ 


= 
~—] Ww or 


26,582 
23,024 


13,450 


= 


bo 
en an 
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ZINC 
Avg. price per lb, St. L. p.w 12.000 11.925¢ 11.500 10.286 
Production, refined, tons 86,177 &3,786e 89,179 73,654 
Shipments, refined (c) 97,572 100,044e 94,507 64,566 

Stocks at end, dom. ref. ........... 74,579e 90,837 209,828 

Dom. mine prod., metal cont. ...... 42.386 45,216e 39,915 

Imports: Ref. metal 15,696 13,257 14,397 

41,262 35,191 31,218 





ALUMINUM 
Avg. price, per lb, ingot 23.200 23.200 23.200 21.500 
Production, tons 131,128 126,394 130,272 125,138 
Shipments, dom. metal 124,415 132,760 120,786 
Stocks at end, dom. metal 13,949 11,970 62,894 
Imports, crude metal 18,408 12,753 15.853 











TIN 
Avg. price per lb, N. Y., Straits.... 3 91.413 91.106 93.620 
Production, Longhorn, long tons... 2.103 2.353 2.054 
Consumption, primary 5,160 5,200 4,850 
Stocks at end, RFC & cons. ........ 37,399 56,876 
Imports, metal 6,026 5,383 +12 
Imports, in ore 1,769 | 1,346 | +81 























(a) F.O.B. refineries, Atlantic seaboard. For average New England (d) The month of the previous year corresponding to the latest 
delivered price, add 0.300c. month shown on the same line 

(b) By primary domestic refineries. fe) Revised. (f) Less than 0.5% change. (a) Correctior 

(c) Includes export drawback and Gov't account. 

Sources: Copper production, shipments and stocks—Copper Institute. Lead production, shipments and stocks—American Bureau of Metal Sta- 

tistics. Slab zinc—American Zine Institute. Aluminum—U.S. Bureau of Mines. Tin—Department of Commerce and Bureau of Mines 


(A regular feature appearing in the last issue of each month) 
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We are in a position to supply a wide variety 
of zinc anode shapes from existing molds, or 
can make molds to meet your particular re- 
quirements. Our anodes are all made from 





AORst HEAD PRODUCTS uniform quality .. . 
HORSE HEAD SPECIAL ZINC 
(Special High Grade—99.99 + % Pure) 


THE NEW JERSEY ZINC COMPANY 
Products Distributed by THE NEW JERSEY ZINC SALES COMPANY 


160 Front Street, New York 38, N. Y. 





221 N. La Salle Street, Chicago 1, Ill. 





Tungsten 
Tin 
Antimony 


BUYERS 


Tungsten Concentrates, Tungsten Tin 
Concentrates * Mixed Tungsten Ores 
* Tungsten Tailings, Scrap, Tips, 
Grindings * Tin Concentrates — Tin 
Dross, Tin Furnace Bottoms. 


SELLERS 


Tungsten Concentrates to Buyers’ 
Specifications * Tungsten Salts, 
Tungsten Powder * Tungsten Rods, 
and Wires * Tin Ingots, Tin Oxides, 
Tin Chlorides. 

e 


233 BROADWAY...NEW YORK 7, WN. Y. 
Cable Address:s WAHCHANG NEW YORK 
Plant: Glen Cove, N. Y. 





WAH CHANG 


CORPORATION 








Fabricators Copper Deliveries 


Shipments of products (copper con- 
tent) by U. S. fabricators during 1953, 
1954 and 1955, by months, in tons: 





1953 1954 1955 

January 134,203 100,805 136,539 
February 123,850 94,975 118,786 
March . . 122,980 103,796 143,544 
a 116,419 104,693 115,073 
May vdecs Gee 102,810 113,485 
WEE whncudaus 132,395 a, == 
GE ehinat ee oe 91,826 80,715 
August ..... 113,259 ae 
September .. 111,805 106,628 pene ss 
October ...... 116,250 a 
November 102,258 arr 
December 83,652 > <¢ieoee 

BONE o.ccc ROUEN «LUEEBLUEE ect 


Stocks of refined copper in the hands 
of fabricators as May ended totaled 327,- 
343 tons, which compares with 316,575 
tons a month previous and 349,796 tons 
a year ago. 

+ 


Lithium Ore for New Plant 


A shipment of nearly 11,000 tons of 
lepidolite ore arrived at the site of the 
new plant of American Lithium Chem- 
icals, Inc., at San Antonio, Texas. The 
plant is expected to be completed by 
December 1, 1855. American Potash and 
Chemical Corp. owns 50.1% of the com- 
pany. 

The ore came from a deposit in South- 
ern Rhodesia owned by Bikita Minerals, 
Ltd., in which American Potash and 
Chemicals has a substantial interest. 





Lead Consumption at Higher 
Level in Jan.-April Period 


Consumption of lead (primary and 
secondary) in the U. S. in the first 
four months of 1955 was at the daily 
rate of 3,113 tons, which compares with 
3,000 tons in the Jan.-April period of 
1954, according to data compiled by the 
Bureau of Mines. 

Estimated total consumption in April 
was 96,100 tons, a decrease of 3% com- 
pared with March. Consumption in the 
first four months of 1955 averaged 93,- 
500 tons a month, 2,300 tons above the 
monthly average for all of 1954. 

About 64% of the lead consumed in 
April was refined soft lead; 24% was 
antimonial lead; and 12% was lead in 
scrap and in alloys. Use of lead in cable 
covering dropped 16% and in tetraethy] 
fluid 5%, but consumption in storage 
batteries increased 5% over that of the 
preceding month. 

Consumers’ stocks of lead on April 
30 were estimated at 112,170 tons, of 
which 72,089 tons was refined soft, 19,- 
436 tons antimonial, 2,588 tons white 
scrap, 9,229 tons percentage metals, 1,577 
tons copper-base scrap, and 7,251 tons 
drosses, residues, etc. Inventories at the 
end of April showed little change com- 
pared with a month previous. 

Use of lead in the U. S. in the first 
four months of 1955 and in April, in 
tons, was as follows: 

Jan.-April April 
Ammunition ........ 15,278 3,532 
Bearing metals se6éeee0 Ee 2,724 
Brass and bronze ....... 7,429 1,909 


Cable covering ........... 40,204 9,475 
Calking lead .. 18,542 5,106 


Metal products: 


Casting metals ........... 4,273 969 
Collapsible tubes ......... 3,195 741 
a ae 1,446 349 
Pipes, traps and bends... 9,532 2,307 
Set BA wie wc cubs ce cces 10,082 2,861 


Solder 28,856 7,343 


Storage batteries 


























(antimonial) 55,635 14,904 
Storage batteries 
(oxides) cepacede Ge 14,351 
Terne metal sacs 697 236 
GEE nc onscnsess 8,250 2,331 
Totals . 266,217 69,138 
Pigments: 
White lead ; —_ ane 5,152 1,704 
Red lead and litharge 28,427 7,490 
Pigment colors ........... 4,369 1,048 
ee ae 2,044 582 
Totals 39,992 10,824 
Chemicals 
Tetraethyl lead .......... 52,335 12,257 
Miscellaneous chemicals .. 229 6 
MD sasacatackdeenees 52,564 12,263 
Miscellaneous uses: 
PD. cocnsuasecneees 1,765 511 
ee om 673 157 
Lead plating ........... . 295 66 
Weights and ballasts ..... 2,125 559 
REED uve deen bateceveses 4,858 1,293 
Other uses unclassified... .. 6,007 1,598 
Totals reported ........ 369,638 95,116 
Estimated unreported 
consumption ......... 4,000 1,000 
eae 373,600 96,100 


National Castings Council 


The Investment Castings Institute has 
voted to accept an invitation to affiliate 
with the National Castings Council. The 
Council serves the foundry industry on 
matters of mutual interest which are 
beyond the scope of individual societies. 
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E&MJ QUOTATIONS 





ELECTROLYTIC COPPER 
Domestic Export 
Refinery Refinery 


Daily Prices of Metals 
TIN 





Straits 
New York 


99% (a) 
New York 


———- LEAD———_- 
New York 


——ZINC— 
Delivered East 


St. Louis (b) St. Louis 





35.700 36.100 
35.700 36.900 
No Market 36.900 
35.700 36.550 
35.700 36.050 
35.700 36.325 


94.625 
94.875 
94.875 
94.875 
95.000 


93.625 
93.875 
93.875 
93.875 
94.000 
95.000 94.000 


15.000 
15.000 
15.000 
15.000 
15.000 
15.000 


13.000 12.500 
13.000 12.500 
13.000 12.500 
13.000 12.500 
13.000 12.500 
13.000 12.500 


14.800 
14.800 
14.800 
14.800 
14.800 
14.800 





Averages 35.700 36.471 


£4.875 93.875 
(a) Nominal Quotation for tin content. 


15.000 


14.800 13.000 12.500 


(b) Prime Western Zinc sold on delivered basis at centerswhere freight from East St. Louis exceeds one-half cent a pound 
Average Prices for calendar week ended June 25 are: Domestic copper f.o.b. refinery, 35.700c; export copper, f.o.b. refinery 
36.771c; Straits tin, 94.625c; New York lead, 15.000c; St. Louis lead, 14.800c; Prime Western zinc delivered 13.000c; East St. Louis 


zinc, 12.500; and silver 89.250c. 


The above quotations are our appraisal of the 
major United States markets, based on sales report- 
ed by producers and their agencies. They represent 
payments received by producers for the product 
They are reduced to the basis of cash, New York or 
St. Louis, as noted. Prices in cents per pound. 

Copper, lead and zinc quotations are based on 
sales for both prompt and future deliveries; tin 
quotations are for prompt delivery only. 

In the trade, domestic copper prices are quoted 
on a delivered basis; that is, delivered at consum 
er’s plants. As delivery charges vary with the desti 
nation, the figures shown above are net prices at 
refineries on the Atlantic seaboard. Delivered prices 


in New England average 0.300c 


per pound above 


obtaining in the open market and is based on sales 
in the foreign market reduced to the f.o0.b. refinery 
equivalent, Atlantic seaboard, On f.a.s. transactions 
we deduct 0.075c, for lighterage, etc., to arrive at 
the f.o.b. refinery quotation 


Quotations for copper are for ordinary forms of 
wirebars and ingot bars. The premiums on special 
shapes, effective in most instances on deliveries 
beginning Jan. 1, 1951, are: Standard ingots 0.125c 
per pound; slabs 0.375c and up, cakes 0.425c and 
up, depending on weight and dimensions; billets 
1.35c¢ and up, depending on dimensions and quality. 
Discount on cathodes 0.125c to 0.15¢ per pound. 


Quotations for zinc reflects sales of the Prime 


obtaining over Prime Western zinc In the East St 
Louis market on the following grades, in cents per 
pound: Selected 0.10c; Brass Special 0.25c; In 
termediate 0.5c. High Grade zinc sold on contract 
delivered to the consumers’ plant, commands a 
premium of 1.35c per pound over the East St 
Louis basis for Prime Western; on Special High 
Grade the premium or differential is 1.50c per 
pound, effective Jan. 1, 1951 

Quotations for lead are for the common grade, 
and are based on sales of domestically refined meta! 
sold to domestic consumers. The differential on 
sales in the Chicago district is 15 points under New 


York; for California 20 points under New York; for 


New England add 7% points to the New York basis 
Corroding grade commands a premium over com 
Premiums mon lead of 10 points 

Note: The daily quotations for copper, lead and zinc are weighted averages of sales reported to E&MJ; weekly averages are arithmetical 
averages of the daily quotations; monthly averages are the arithmetical averages of the daily quotations. 


refinery basis 


Western grade as well as sales of other grades 
Our export quotation for copper refiects prices 


when sold on a Prime Western basis 





Silver, Gold, and Sterling Exchange 


London 
Gold (a) 


Sterling Silver 
June Exchange New York London 


23 278.5625 89.250 77.250d. 251s. 74ed. ee ee 
moO r a “ e et ex u efinec re f 
24 278.5000 89.250 77.250d. 251s. 61ed. materials submitted to them for refining 
25 — Not Quoted It is determined on the basis of offers of 
val fa ‘ ’ bar silver .999 fine as made to Handy & 
27 89.250 78.000d. 251s. 84d. Harman for nearby delivery at New York 
28 90.000 78.250d. 


251s. 9d. by regular suppliers in quantities suffi- 
ar cient to meet daily requirements, and it 

29 90.000 78.750d. 251s. 9d. 

Av. 89.550 


is usually one quarter cent below the 
(a) Open market 


The daily silver quotation reported by 
Handy & Harman, in cents and fractions 
of a cent per troy ounce, is the price paid 
by Handy & Harman in settlement for sil- 


The Treasury's purchas« 
mined domestic silver establishe 
90.5c per troy ounce, 1000 fine, effective 
on July 1, 1946 under an amendment to 
the Silver Purchase Act of July 6, 1939 


of newly 
1 at 


price 


was 





London silver quotations 
per troy ounce, basis .999 


278.3750 
278.3616 
278.4375 


278.447 


London gold quotations 
ounce, basis 1000 fine 


are 


N. Y. Federa 
of noon buying 


Sterling, in cents 
Bank average 


Res 
rates 


erve 





price at which such offers are made 





THIS WEEK’S BUSINESS INDICATORS 


Latest Preceding Month 
Week Week Ago 


Year 
Ago 


Net Change 
Year Ago 





Steel Rate (% of capacity in operation) 

Steel Ingot Production, thousands of tons 

Automobile Production (cars and trucks) 

Electric Power Output (millions kwh.) 

Engr’g Const. Awards, 4-week daily av., in thousands (c) 
Federal Reserve Index of Industrial Production(e).... 
E&MJ Index of Nonferrous Metal Prices (b) 207.34 Apr. 198.37 183.27 +24.07 
All Commodities, Bureau of Labor Statistics (e) (d)110.4 May 110.5 110.9 5 
(a) Revised. (b) 100 is composite of 1922-3-4. (c) From Eng. News-Record. {d) Preliminary. (e) Base period 1947-49 


(d) 96.1 
(d) 2,320 
(d) 196,716 
9,987 
$64,892 
(d)136 Apr. 


(a) 95.0 
(a) 2,292 
(a) 178,475 
10,041 
$60,101 


95.8 
2,312 
209,939 
9,976 
$72,230 
135 


65.8 
1,568 
140,695 
8,850 
$53,343 


+30.3 


+-56,021 

+-1,137 
+$11,549 
123 +13 





London Metal Exchange 


ee SH OO rom LEAD ~ 
Current 
Month 

Bid Asked 


102% 
102% 
102% 





ZINC 








‘TIN 
Current 


Month 
Bid Asked 


91% 91% 
91 91% 
91 91% 
331% 102% 103 102% 102% 91 91% 90 90% 726 726% 725° 726 
336 103 103% 102% 102% 91% 91% 90% 90% 726 726% 725% 726 


session in pounds sterling per ton of 2240 Ib. Copper basis wire bars, lead 99.97%, zinc 98% and tin min. 99.75%. 
Note: For lead average, Monterrey, see page 11; U.S. Gold, see page 5. 


Cash 
Asked 


725 
724 
727 


Mo 3 Mo 
Asked Asked 
90% 
90 
90% 


3 
Bid 


90% 
89% 
90 


3 Mo. 
Bid Asked 
102% 


102% 
102% 


Mo. 
Asked 
330 


323 
327 


3 
Bid 


329 
322 
326 


Cash 
June Bid Asked 


23 
24 
27 


Bid 


724 
723% 
726% 


Bid 


724 725 
723% 724 


726% 72 





339 
328 
333 
28 339 340 330% 
29 341% 342% 335% 


Prices are for the official a.m. 


340 
328% 
334 


102% 
102% 
103 


102% 
102% 
102% 
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Tin Consumption Lags 
U. K. Authority Shows 


Consumption of tin, unlike con- 
sumption of most other metals, has 
not been changing in the same direc- 
tion as industrial activity, A. Strauss 
& Co. indicate in their June review of 
the tin market. 

The review points out that though 
industrial output has increased by 80% 
since 1937 tin consumption has fallen 
by 16%. Even the increased consump- 
tion of tin brought about by the Korean 
War left tin far behind industrial ac- 
tivity. 

The following table shows changes in 
activity in the world’s manufacturing 
industries, and consumption of virgin 
tin, for 1937 and selected years. The 
manufacturing indexes are taken from 
the U.N. and the tin statistics, in thou- 
sands of long tons, from the Inter- 
national Tin Study Group. 


-——Tin Consumption—— 


World (a) 

(b) ex- Eu- 
Mfg. World USA USA ropeU.K. 
Se evccsans 100 158 8 73 60 26 
) 90 125 77 48 53 18 
Bee ccccscce 132 lll 64 47 42 21 
Bee wecccces 151 144 73 71 52 23 
—— =" 164 i138 7% SS? SS 2 
Bee ‘edeneden 167 123 78 45 55 23 
Tee. édewecds 180 126 72 54 47 19 
SS koxesdae 180 1322 77 SS SS 21 


(a) Includes the U.K. Excludes the U.S.S.R. 
and satellites. 


(b) Excludes the U.S.S.R. and satellites. 


The U. S. used 18,000 tons less tin 
in 1954 than in 1937 and the U.K. 5,000 
tons less, the report points out. 

A breakdown of tin consumed in 
the U. S. in thousands of long tons, is 
shown in the following table. The sum 
of the uses for each year do not add 
up to the total shown in the preceding 
table because miscellaneous consump- 
tion is omitted. 


Tin- Bronze, Tubes, Tin- 

plate Solder Babbit Brass Foil ning 
1007 ..<. OS 120 45 3.7 5.0 2.46 
1938 .... 23.8 76 29 23 £57 1.7 
1949 .... 30.2 82 20 24 8 1.9 
1950 .... 36.3 183 35 42 1.4 28 
1961 .... 313 13.1 25 48 8 34 
1952 .... 27.9 7.7 20 36 6 2.1 
1953 .... 32.0 10.1 2.5 3.8 9 25 
1954 .... 33.4 93 24 34 9 26 


The report says: “Many of the sharp 
fluctuations in the table stem largely 
from the alternate imposition and re- 
laxation of U. S. Government restric- 
tions. Actual tin consumption may be 
rather higher than shown in this table 
- which is confined to virgin tin — 
since in recent years there have been 
fair imports of high-grade tin alloys. 
These are used particularly in the 
manufacture of solder. 

“A striking reduction in the use of 
tin has been in the making of collap- 
sible tubes and foil, where consumption 
has dwindled to one-sixth of the 1937 
level — a net loss of 4,000 tons a year. 

“But the most significant change is 
in the manufacture of tinplate. Here 
the substantial saving of tin, amounting 
to 6,173 tons annually, reveals a truly 
enormous change-over to the electro- 
lytic process, as indicated by the next 
table. In America 16% less tin is being 


10 


used to make 84% more tinplate. The 
UK. is rapidly following her lead, as 
can be seen from the fact that, with 
her tinplate production down 17% on 
the 1937 level, she is using 30% less 
tin for this purpose. 

“The following table, based on data 
from the International Tin Study 
Group, shows tinplate output and tin 
output in thousands of long tons. 


—World (a)— —USA— —UK— 
Tin- Tin- Tin- 
plate Tin plate Tin plate Tin 
1937 ... 4,140 67 2,418 39 £958 14 
1938 ... 2,815 47 1,930 24 613 9 


1949 ... 4447 48 3,322 30 620 9 
1950 ... 5,551 59 4089 35 663 10 


1951 ... 5,553 56 3,965 31 636 9 
1952 ... 5,300 54 3,618 27 762 il 
1953 ... 5,905 54 4,270 31 700 9 
1954 - 6437 GO 4453 33 795 £10 


(a) Excluding U.S.S.R.and satellite countries. 


“America now makes 74% of her 
tinplate by the electrolytic process, but 
there are signs that the possibilities of 
change-over from hot-dipping may be 
nearly spent. Against this, however, 
there is still considerable scope in the 
U.K., the other major tinplate producer 
of the world. At present she is making 
only 30% of her tinplate*electrolytically. 
Moreover, other countries which have 
adopted this method have scarcely be- 
gun the process. 

“But for the fact that American tin- 
plate production has expanded so re- 
markably the fall in tin consumption 
would have been much greater than 
the table shows. Producers of tin can 
take heart from the fact that the pres- 
ent rate of expansion of the world 
economy is out-weighing the effects 
of tin-saving measures. Although the 
total world consumption of virgin tin 
has yet to reach the pre-war peak, it 
is steadily advancing.” 


Titanium Tubing Price Reduced 


Unalloyed titanium tubing in sizes 
5g in. and smaller have been reduced in 
price, the Superior Tube Co., Norris- 
town, Pa., announced. The new prices 
are effective with shipments made June 
20. In some cases the price reductions 
are 40%. 

The cut in prices has been made pos- 
sible by the economies resulting from 
increased production and improved con- 
trol, and uniformity of raw material 
quality, the company statement said. 


April Aluminum Imports 


Imports of primary aluminum into 
the U. S. in April were 18,408 short tons, 
according to the Bureau of the Census. 

Imports for the first four months were 
59,429 tons, an annual rate of 178,287 
tons. Imports for all of 1954 were 215,250 
tons and for 1953 they were 301,009 tons. 
In order for imports for the year 1955 
to reach the 250,000 tons that has been 
estimated (Alcan has announced it will 
import 225,000 tons into the U. S. in 
1955) the monthly average for the re- 
maining eight months will have to be 
about 24,000 tons; the average for the 


past four months was about 15,000 tons. 

Scrap imports so far this year have 
been at about the 1953 rate and above 
the 1954 rate. In April 5,227 tons were 
imported and during the first four 
months 9,079 tons were brought in. 
Scrap exports have been about equal to 
imports this year. 

Imports of plates, sheets and bars, 
etc., during the first four months were 
4,394 tons, about twice the export rate 
and about equal to the 1954 import rate. 
In 1953 the import rate of these prod- 
ucts was about three times this year’s 
rate. 
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Manganese in March 


Domestic mine shipments of manga- 
nese ore in March totaled 23,200 short 
tons, against 29,000 tons in February 
and an average of 17,642 tons a month 
for all of 1954, according to the Bureau 
of Mines. 

General imports in March totaled 
111,839 short tons, against 149,900 tons 
in February and 171,530 tons in Janu- 
ary. During 1954 imports averaged 
180,512 tons a month and in 1953 the 
average was 291,741 tons. 

Consumption of ore, plus ferroalloy 
imports, totaled 222,000 short tons in 
March, which compares with 178,000 
tons in February. During 1954, con- 
sumption averaged 138,167 tons a month. 


Secondary Lead in April 


Receipts of lead-base scrap by smelt- 
ers and other consumers of purchased 
scrap totaled 49,912 tons in April, off 
about 4% from March, according to the 
Bureau of Mines. Battery plates ac- 
counted for 28,405 tons of total receipts. 

Apparent consumption in April was 
47,799 tons, down 12% from March. 

Stocks of lead-base scrap at the end 
of April were estimated at 50,052 tons, 
about unchanged compares with a 
month previous. 
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Pennsylvania Salt Moves 


The executive offices of the Pennsyl- 
vania Salt Manufacturing Co. will be 
moved on July 1 from the Widener 
Building to Three Penn Center Plaza, 
Philadelphia 2, Pa. 


Freeport Sulphur Co. 


Robert D. Hill has been elected vice 
president and controller of Freeport 
Sulphur Co. He succeeds Richard C. 
Wells, who resigned to become presi- 
dent of the National Potash Co., a new 
organization owned by Freeport and 
Pittsburgh Consolidation Coal Co. 


Italy’s Mercury Exports 


In the first four months of 1955 Italy 
exported 379 tors of mercury, compared 
with 1,131 tons in the same period of 
1954. 
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Tri-State Concentrates 
Joplin, June 28, 1955 
Blende Per Ton 
Prime coarse (60% zinc) (a) 76.00 
Flotation, 60% zinc (a) 76.00 
Galena 
Coarse and flotation, 80% lead 
(a) Effective June 17. 


Lead Average (Monterrey) 


The net price realized by the Ameri- 
can Smelting & Refining Co. on all of 
its sales of Mexican pig lead, including 
metal sold for consumption in Mexico, 
during the week ended June 18, 1955, 
was 12.24c (U.S.) per lb, f.0.b. refinery 
Monterrey, Mex. 
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Smelters’ Aluminum Alloys 


Delivered prices of smelters’ alumi- 
num ingot. per pound, in lots of 10,000 
lb. or more. 

Piston alloy 2644@26%c; No. 12 alloy 
26@262c; No. 13 alloy, max. .30 copper, 
2742@28\c. 

Deoxidizing grades: No. 1, 26@27c; 
No. 2, 25@26c, No. 3, 244%@25c; No. 4, 
23442@24'c. 

7 
Smelters’ Copper Scrap Prices 


Custom smelters’ buying prices for 
scrap, carload lots, refinery: 

No. 1 copper and wire, 35%4c; No. 2 
heavy copper, 34c; light copper, 32%c; 
refinery brass, 314c. 


Dealers’ Scrap Prices 

Dealers’ buying prices, f.o.b. New 
York or equivalent freight points, for 
wholesale quantities, in cents per lb. 
No. 1 copper wire 3212@33 
Heavy copper & wire, mixed 31142@32 
Light copper 29@29% 
No. 1 composition 24446@25 
Composition turnings 24@24%4 
Cocks and faucets 1914@20 
Light brass 16@1642 
Yellow brass turnings, mix. 164%@17 
Heavy yellow brass, mixed 17@17% 
Auto radiators, unsweated. 184%2.@19 
Brass pipe, cut 194%2@20 
Rod brass turnings, No. 1.. 1914@20 
Rod ends, brass 20@2012 
New soft brass clips 2114@22 
Cast aluminum, mixed .... 12%@13 
Aluminum crankcases 13@13% 
Aluminum clips, new soft . 154%@16 
Sheet aluminum, old clean 13@13}2 
Aluminum turnings, clean. 84%42.@9 
Zinc die cast, mixed 3142@4 
Zinc die cast, new 5@5%q 
Old zinc 5@5%4 
New zinc clips 71@7M% 
Soft or hard lead 11%@12 
Battery plates 6%4@6% 
Babbitt mixed 13@13% 
Linotype or stereotype.... 134%4@14 
Electrotype 12@12%% 
Solder joints close cut 1742@18 
Block tin pipe 76@78 
Autobearing babbitt 40@42 
Monel clips, new 27@28 
Mone! sheet, clean 27@28 
Nickel, rod ends 65@70 
Nickel, clippings 65@70 





FIRE 
REFINED 


COPPER 


From Morenci come ores unusually free 
of impurities. Fire refining these ores gives 
the quality product —P.D. M. Fire Refined 
Copper —for use in brass mills and found- 
ries in making high grade products. 


PHELPS DODGE CORPORATION 


~ 40 WALL STREET ___NEW YORK 5, N. Y. 











“One of the Great Hames in Copper 
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THE AMERICAN METAL COMPANY, LTD. 


61 BROADWAY, NEW YORK 6, N. Y. 





COPPER - ZINC - LEAD - TIN 


Silver * Bismuth * Cadmium 
Antimonial Lead + Copper Anodes 
Solder - Metal Powders * Zinc Die Cast Alloy 
Selenium * Tellurium * Germanium 





Buyers, Smelters and Refiners of 
Gold, Silver, Copper, Zinc and Lead Ores, Sweeps, Mattes and Bullion, Copper and Brass 
Scrap, Copper Bearing Material, Zinc Drosses and Skimmings, Lead Scrap and Residues, 


Lead Covered Cable, Tin Bearing Material and Automobile Radiators. 














SPECIAL 
HIGH GRADE 


ELECTRIC 


A consistent favorite with the trade for zinc- 
base die casting alloys. Year in and year 
out many leading die casters use Anaconda 
Electric Zinc. Always available from 





Anaconda Sales Company 
25 Broadway, New York 4, N. Y. 
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